
*Including Prudential co-investment
**Including A$160m co-investment program

Key Events

Fund

Performance

Comments 
/ Strategy

1989 1994 1998 1999 2000 2005 2006 2H 2008

Fund I
A$12m

Fund II
A$32m

Focus on small-cap buyouts Prudential involvement
expanded available
capital, and accelerated
business development.
Focus on mid-market    

Core of Catalyst team joined in 2000 and grew to 
13 investment professionals by 2008

15 investments

Catalyst 
established as 
independent 
entity 

Acquired by
Prudential 

Landmark exits: 
Just Group and 
Pacific Brands  

Catalyst
spin-out 
from 
Prudential   

19 attributable investments, 9 exits

Fund III
A$135m* 

Fund IV
A$315m* 

Bridge
Fund

A$69m 

CBF1
A$390m

CBF2
A$598m**


